Disclaimer

The Russia Corporate Governance Manual (Manual) is distributed with the un-
derstanding that neither the authors, nor the organizations and countries they
represent, nor the publisher is engaged in rendering legal or financial advice. The
material in this Manual is set out in good faith for general guidance, and no liabi-
lity can be accepted for loss or expense incurred as a result of relying on the in-
formation contained herein.

This publication is not intended to be exhaustive. While the utmost care has
been taken in preparing the Manual, it should not be relied upon as a basis for
formulating business decisions. On all financial issues and questions, an account-
ant, auditor, or other financial specialist should be consulted. A lawyer should
be consulted on all legal issues and questions. As the laws in the Russian Fed-
eration are constantly changing, legal rules referred to herein may be obsolete or
superceded by new legislation at the moment of the publication of this Manual.
References to laws and regulations in this Manual reflect those in effect as of
March, 2004.

All references to the male gender throughout this Manual apply to both
sexes, unless otherwise indicated.

Any views in this Manual are those of the authors and do not necessarily
represent the views of the governments of the Netherlands, Switzerland, or the
United States; or the U.S. Department of Commerce, the International Finance
Corporation, or the World Bank Group.

This Manual is distributed subject to the condition that it shall not, by way of
trade or otherwise, be lent, re-sold, hired out, or otherwise circulated on a com-
mercial basis without the International Finance Corporation’s prior consent.

An electronic version of the Manual is available on the Website of the Inter-
national Finance Corporation under www.if c.org/rcgp, as well as the U.S. Depart-
ment of Commerce under http://www.mac.doc.gov/ggp.
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